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Ascendia Brands,
 Inc. has filed fo

r bankruptcy 

protection… let’s see what th
e history shows! 

CreditRiskMonitor
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info@crmz.com



The FRISK2 score drop
ped from a “6” to a 

very risky “1” in just o
ver 2 months…

…time for IMMEDIATE
 ACTION  

The Altman Z’’ signaled 
trouble 

back in February 2006…
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Want an automatic 

alert this is 

happening? 

Try our Credit Limit 

Service.



…plus, look at the news alerts you would have seen…

Files Chapter 11…
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Late 
Filing…

CFO 
Terminated… Seeking additional capital 

and restructuring of 
operations…

Receives 
Delisting 
Notification…

Interim CFO

resigns &

AMEX 
delisting 

is enforced…

Directors

Resign…

Exec
utive

 

Chair
man 

term
inate

d…

Restructuring of senior debt…

Amends 
credit 
facilities to 
waive 
defaults…In defau

lt 

of credit
 

facilities
’

covenant
s…

Consultant 
hired to 
pursue 
financial 
alternatives…



…need more depth? Look at the Leverage Ratios…

…Increasing debt, negative stockholders’ equity, negative tangible 
net worth…
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