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Kitty Hawk, Inc.

1515 West 20th Street
P.0O. Box 612787
Phone: {(372) 456-2200 Dallas, TX 75261 United States Ticker: KHK

Filed for Bankruptcy on 10/15/2007
Case #07-44536, filed the U.5. Bankruptcy Court for the Northern District of Texas
The Company emerged from a previous Chapter 11 filing on September 30, 2002

Latest Financial Statements as of 6/30/2007
Business Summary

Kitty Hawl, Inc. i= a holding company providing corporate planning and administrative =ervices. The
Company operates through its three wholly owned subsidiaries, Kitty Hawk Cargo, Kitty Hawk Ground and
Kitty Hawlk Aircargo. During the yvear ended December 31, 2006, the Company generated 83.4% of its
revenue from its scheduled freight network, 11.539% of its revenue from a network management contract,
2.3% of itz revenue from its cargo airline and 2.6% of itz revenue from itz ground transportation operations.
Cn March 29, 2007, the Company entered into a security agreement and secured revolving note (the
Revolving Facility), with Laurus Master Fund, Ltd., (Laurus).

(Source: 10-k)

Employees: 849 (a= of 3/21/2007) Federal Tax Id: 752564006
Credit Scores Auditor Information
FRISKZ2 Score 3 10/14,/2007 Last Audit: 12/31/2006

Auditors: Grant Thornton LLP

Probability of default range: 10.1% - 14.1% o
Cpinian: Ungualified

Z" Scare -4.23 (Fiscal danger) /30,2007
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Second Quarter and Year-to-Date Results

Sales for the 3 months ended 6/30/2007 decreazed 2.29% to $44.43 million from last yvear's comparable
pericd amount of $45.47 million. Sales for the 68 months ended 6/30/2007 increased 0.98% to $586.39 million
from %$83.56 million for the =ame period last yvear.

Graoss profit margin increased 116.07% for the period to $387.00 thousand (0.87% of revenues) from (£2.41)
millicn {-5.30% of revenues) for the =ame period last vear. Groszs profit margin increazed 60.55% for the
vear-to-date period to ($1.93) million (-2.23% of revenues) from ($4.94) millian {-53.77% of revenues) for the
comparable & month pericd last yvear.

Selling, general and administrative expenses for the period increased 32.12% to £3.01 million compared with

£2.28 million for the same pericd last year. Selling, general and administrative expenszes for the & months
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FRISK2 Score

Kitty Hawlk, Inc.
has a FRISK2 score of 3 (probability of default* 10.1% - 14.1%),
near its 6-month average but below its industry average.
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FRISK2 Score - an estimate of the probability of default for the company over a 12 month horizon, based on
the most recently available information in the CRMZ database, as calculated by a model created by Dr. Camilo
Gomez.

The FRISKZ =core is reported on a 1 to 10 scale:

Probability of default within 12 months ant an.
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.. plus, look at the news alerts you would have seen...

# Date
1(10/15/2007
2|10/15/2007
3| 10/9/2007
4| g/25/2007
5] 9252007
6| 9/13/2007
7| 9/6f2007
8| 8/20/2007
9| 8/15/2007

10| 7/19/2007

11| 7/19/2007

12| 7/3/2007

13 6/6/2007

14| 5/15/2007

15| 5/15/2007

16| 4/30/2007

17| 4/26/2007

18| 4/21/2007

19| 4/3/2007

200 4/2/2007

21| 3/7/z2007

22| 3/7/z2007

23 1/5/2007

24| 12/2/2006

253|11/21/2006

26|11/14/2006

Source
ZRM News
Service
PR MNewswire
CREM Mews
Service
CRM Mews
Service

Buzinsze
Wire

CRM News
Service
CREM Mews
Service
CREM Mews
Service
CRM Mews
Service
CRM Mews
Service

7 Business

Wire

CRM News
Service
CRM Mews
Service
CRM MNews
Service
CRM MNews
Service
CRM News
Service
CHRM Mews
SErvice
CRM News
Service
CREM Mews
Service
CREM Mews
Service
CRM Mews
Service
CRM Mews
Service
CRM News
Service
CRM News
Service
CRM News
Service
CRM MNews
Service

Headline qu\krup.‘- ' Gg(“ﬁ

KITTY HAWK INC FILFS {8-K) Disclosing Bankruptoy or Recei

vership,

Financial Statements and Exhibits

Kitty Hawl, Inc. and Its Subsidiaries to Restructure Operations

KITTY HAWK INC FILES (8-K) Disclosing Change in Directors

or Principal

Officers

KITTY HAWK INC FILES (8-K) Disclosing Notice of Deli
Satisfy a Continued Listing Rule or Standard; Trans{
Financial Statements and Exhibits

Kitty Hawlk Receives Motice from AMEX

Kitty Hawlk, Inc. -- updated financials available

KITTY HAWK INC FILES (8-K) Disclosing Change in Directors

or Principal

Officers
KITTY HAWK INC: a Form 10-Q has been Filed with the SEC

KITTY HAWEK INC Files Notification of Late Filing for its Form 10-0 with

the Securities and Exchange Commission.

KITTY HAWEK INC FILES {8-K) Disclosing Regqula:

Kitty Hawk Announces Exploration of Strategic Alternatives

KITTY HAWK INC FILES (8-K) Disclosing Entry into a Material Definitives

Agreement, Financial Statements and Exhibits

Kitty Hawlk, Inc. -- updated financials awvailable CEO Zo

n
KITTY HAWK INC FILES (8-K) Disclosing Results of frg’s g

ler to
_Wi‘\'h

Financial Condition umu.‘-u
KITTY HAWK INC: a Form 10-0Q has been Filed with i:¢ ¢

d|§§urage

af ‘non-
ment

KITTY HAWK INC: a Form 10-K/A has been Filed w.g-g@&ﬁpgemen@

KITTY HAWEK INC FILES (8-K} Disclosing Termination of a Material

Definitive Agreement, Other Fvents

Kitty Hawlk, Inc. -- updated financials available

KITTY HAWK INC FILES (8-K) Disclosing Results of Operation

s and

Financial Condition
KITTY HAWK INC: a Form 10-K has been Filed with the SEC

Officers
KITTY HAWK INC FILES (8-K) Disclosing Results of Operation

s and

Financial Condition

Kitty Hawl, Inc. -- updated financials available

KITTY HAWK INC FILES (8-K) Disclosing Entry into a Material Definitive

Agreement
KITTY HAWK INC: a Form 10-Q has been Filed with the SEC
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Performance Ratios - Sequential Quarters
(Thousands of U.5. Dollars )
| Period Ended | Gfgl]r?ggl]? 3;31?2030? 12;33;?025005 gfgur}l:u;us Gfgﬂr:flzu;uﬁ
Net sales § $44,425 $41,965 $86,166 $57,921 $45,468
[% change 5.56% -51,30% 48.76% 27.39% 13.42%
Gross margin 5 5387 (52,334) 516,973 52,870 (52,408)
% change 116.58% -113.75% 491.39% 219.19% 4.71%
% of ssles 0.87% -5.56% 19.70% 4.96% -5.30%
SGRA S $3,007 3,512 $2,613 $2,713 $2,276
% change -14.38% 34.40% -3.59% 19.20% -1.13%
% of sales 6.77% 8.37% 3.03% 4.68% 5.01%
Operating margin & (&7,836) {511,372) 58,694 {%5,885) {58,758)
% Ehang’e - = Il T e B-Ta I =Ta 17 T4 Foas k=t M =T 1-7) =T 2
% of sales -17.86% -27.10% 10.09% -10.16% -19.26% i
EBITDA & J_{?,a,suu (STO, 26 1) S9-516 a2l 57 FET)
% change 31.91% -204.53% 307.44% 38.60% -2.99%
% of ssles -15.73% -24,45% 11.39% -8.17% -16.95%
Pre-tax income § ($8,541) ($11,347) $8,614 ($6,026) ($8,637)
% change e PITTIE P e e ] e T2
% of sales S i _27.04% 10.00% -10.40% -19. ﬁ-.:a&;
Met income (loss) $\\ (58,541) (511,347) £8 514 {56,0726) 637)
% change 24.73% -231.73% 242.95% 30.23% -3.02%
% of ssles -19.23% -27.04% 10.00% -10.40% -19.00%
g:g;ﬁ‘;ﬁ";“" $822 $1,016 $1,198 $1,041 $776
% of sales 1.85% 2.42% 1.39% 1.80% 1.71%
:;;,;;:5; taf 967.06% 570.79% 460.77% 285.21% 104.72%
Ff;nifuiﬁfgé}” e 53.97% 58.87% 60.47% 47.55% 38.95%
E:E:::il:litures 5 c £85 £178 £260 £365 §741
% change -52.25% _31.54% “28.77% ~50.74% 72.73%
Fﬁnfuiﬁ?if}n = 5.58% 10.31% 13.12% 16.67% 37.19%
F’:nfugﬁ;g;,”}g capital 7.61% 5.50% 8.61% 14.85% 15.89%
I‘_::;—‘;"E‘"‘t Coeane {11.18) (146.59) 39.58 (28.00) {105.58)
% change e WETEEY 241 36% 73.45% 2.65%
Free cash flow s C_ ($11,997) (59,703) $16,972 ($11,483) ($11,594) )
% change 25.69% T Set -5 2852 110 5do
ource: 10-Q 10-Q 10-K 10-Q 10-Q
§/20/2007 5/15/2007 4/2/2007 11/14/2006 8/14/2006
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