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Note:  at the end of July 
2014, CreditRiskMonitor 
implemented a new and 
improved version of the 
FRISK® score.  The new 
score is shown above in the 
solid black line.  The dotted 
blue line was the previous 
version of the score.  
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Unable to generate any positive returns… 
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Bottom quartile in a 
majority of ratios vs. 
Communications 
Services Peers 
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In the MD&A issued in February, the Company tells us its results of 
operations have been negatively affected by competitive pressure across its 
markets, which has led to a significantly smaller subscriber and revenue 
base than previously expected. Due to this, it is probable that the Company 
will not generate enough growth in revenues and cash flows to satisfy 
certain financial covenants under current debt obligations in 2014.This 
raises substantial doubt about the Company’s ability to continue as a going 
concern. If the Company is unable to meet its debt service obligations, it 
may be forced into bankruptcy or liquidation… 
                             …and in September, the Company files for bankruptcy… 
 


