
American Eagle Energy Corp. has filed for 
bankruptcy protection!  

 
Here’s what you might have seen for your 

portfolio in FRISK® history report last month… 
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Monthly Average FRISK® Scores 

Bankrupt 

Business Name 2014 2014 2014 2014 2014 2014 2014 2014 2015 2015 2015 2015 2015 

  MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY 

Alberta Oilsands Inc. 7 7 7 6 6 6 6 6 6 6 6 6 6 

American Eagle Energy Corp 6 6 6 3 2 2 2 2 2 2 1 1 1 

Antero Resources Corp 7 7 7 7 7 9 9 7 7 7 7 7 7 

BP plc 10 10 10 10 10 10 10 10 10 10 10 10 10 

Cheniere Energy, Inc. 4 4 4 5 5 4 4 4 4 4 4 4 4 

Chesapeake Energy Corporation 9 9 8 8 7 7 7 6 6 7 6 5 5 

Chevron Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

ConocoPhillips 10 10 10 10 10 10 10 10 10 10 10 10 10 

CONSOL Energy Inc. 9 9 9 9 9 9 9 9 9 9 8 8 8 

Edison International 9 9 9 9 9 9 9 9 9 9 9 9 9 

Emerald Oil Inc 7 6 6 6 6 4 3 2 2 3 2 2 2 

Exxon Mobil Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

Halliburton Company 10 10 10 10 10 10 10 10 10 10 10 10 10 

Hess Corp. 10 10 10 10 10 10 10 10 10 10 10 10 10 

Key Energy Services, Inc. 9 9 9 8 7 6 4 2 2 2 2 2 2 

Mid-Con Energy Partners LP 8 8 9 9 9 6 5 4 3 3 3 3 3 

Miller Energy Resources Inc 6 6 6 5 5 3 4 2 2 2 2 1 1 

Warren Resources, Inc. 6 7 7 5 5 4 4 3 2 2 1 1 1 
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Here’s what the Company’s report detail shows… 
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Let’s take a closer look at our proprietary FRISK® Score… 

BK 

The FRISK® fell from “6” to “2” in August 2014, 
signaling a significant increase in the  Company’s 

financial stress level… 
…this is the time to take immediate action!     

2014 2015 
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The FRISK® Score computes and uses a company’s market 
capitalization adjusted for dividends, as well as the volatility of 
the market capitalization over the course of a year… 
  

                 …this is a feature not readily available in other scores!  
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…plus looking at our News Alerts you would have seen… 
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…need more depth? Look at the Quarterly Performance Ratios 
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…need more depth? Look at the Quarterly Leverage Ratios 
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After deferring a $9.8 MM interest payment due on its 
outstanding bonds, the Company was forced to reclassify all its 
long-term debt to short-term… 
Such a jump in short-term debt, while long-term debt declines, 
raises a major red flag as it’s often a forewarning of bankruptcy!  



…need more depth? Look at the Quarterly Liquidity Ratios 
and Rates of Return 
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Unable to generate any positive returns…  
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…need more depth? Look at the Peer Analysis 

Bottom quartile in a 
majority of ratios 
(shown in red) vs. Oil 
& Gas Operations 
peers 
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In the MD&A issued in December 2014, management discloses that the 
sharp decline in crude oil prices, which occurred in the latter part of 2014, 
materially reduced the Company’s revenues and negatively affected its 
working capital. Moreover, the potential for future oil prices to remain at low 
levels for an extended period of time, raises substantial doubt regarding the 
Company’s ability to continue as a going concern. Finally, management states 
that if they are unsuccessful in pursuing alternatives, including assets sales 
and/or a debt restructuring, to fund operations and service debt obligations 
due in the next twelve months, the Company may have to seek protection 
under Chapter 11 of the U.S. Bankruptcy Code… 
 

…and in May 2015, American Eagle Energy files for bankruptcy… 


