
Cal Dive International, Inc. has filed for 
bankruptcy protection…  

 
Here’s what you might have seen for your portfolio 

in FRISK® history report last month! 

Monthly Average FRISK® Scores 
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Bankrupt 

Business Name 2014 2014 2014 2014 2014 2014 2014 2014 2014 2014 2015 2015 2015 

  MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR 

Anadarko Petroleum Corporation 10 10 10 10 9 9 9 9 9 9 9 9 9 

Blue Dolphin Energy Company 3 3 3 4 5 6 6 6 6 6 6 6 6 

BP plc 10 10 10 10 10 10 10 10 10 10 10 10 10 

Cal Dive International, Inc. 5 5 4 4 3 2 2 1 1 1 1 1 1 

Chesapeake Energy Corporation 8 8 9 9 8 8 7 7 7 6 6 7 6 

Chevron Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

Citigroup Inc 7 7 7 7 7 7 7 7 7 7 7 7 7 

ConocoPhillips 10 10 10 10 10 10 10 10 10 10 10 10 10 

Exxon Mobil Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

Glori Energy Inc 10 10 10 10 10 9 6 6 6 6 6 6 6 

Halliburton Company 10 10 10 10 10 10 10 10 10 10 10 10 10 

Helix Energy Solutions Group Inc 6 7 8 8 8 8 8 7 8 7 7 7 6 

Hess Corp. 10 10 10 10 10 10 10 10 10 10 10 10 10 

HollyFrontier Corp 10 10 10 10 10 10 10 10 10 10 9 10 10 

Jacobs Engineering Group Inc 9 10 8 8 8 8 8 7 7 7 6 6 7 

MasTec, Inc. 9 9 9 7 7 7 8 7 7 7 6 6 5 

Murphy Oil Corporation 10 10 10 10 10 10 10 10 10 9 9 9 9 

Royal Dutch Shell Plc 10 10 10 10 10 10 10 10 10 10 10 10 10 

VAALCO Energy, Inc. 10 10 10 10 10 10 10 10 9 9 9 9 8 

Valero Energy Corporation 10 10 10 10 10 10 10 10 10 9 9 10 10 
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Let’s see what the company report shows! 



3 (845) 230-3000 
info@crmz.com 

2014 2015 

BK 

Let’s take a closer look at our proprietary FRISK® Score… 

The declining FRISK® Score, as its falls deeper into 
the red zone, sounds alarm bells and signals that 

IMMEDIATE ACTION IS REQUIRED!  
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The FRISK® score computes and uses a company’s market 
capitalization adjusted for dividends, as well as the volatility 
of this market capitalization over the course of a year…  
           …this is a feature not readily available in other scores!  



…plus looking at our News Alerts you would have seen… 
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…need more depth? Look at the Quarterly Performance Ratios 



…need more depth? Look at the Quarterly Leverage Ratios 
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Due to non-compliance of financial covenants under its loan 
facilities, the Company is required to reclassify its long-term 
debt to short-term, raising a major red flag!!!  
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…need more depth? Look at the Quarterly Liquidity Ratios 
and Rates of Return 
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…need more depth? Look at the Annual Statement of Cash Flows 



…need more depth? Look at the Peer Analysis 
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Bottom quartile in a 
majority of ratios 
(shown in red) vs.  
Oil Well Services & 
Equipment Industry 
peers 
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In the MD&A issued in June 2014, the Company states that if it is unable 
to improve its tight liquidity position, restructure its outstanding debt, or 
successfully implement strategic alternatives, lenders could exercise 
their default rights under existing financing obligations, which would lead 
to the financial and operational failure of the Company. Moreover, even if 
such a restructuring is consummated in time, the Company’s cash flow and 
capital resources may not be sufficient to service its debt obligations 
going forward, which would result in a debt default and ultimately 
business failure… 
                     …and in February 2015, the Company files for bankruptcy… 
 


