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Files 
Chapter 11

Reached 
agreement with 
note holders for 
an extension on 
the vote of 
whether or not 
to proceed with 
a Joint Chapter 
11 Filing

The company 
begins a 
solicitation of 
acceptances of 
a prepackaged 
Joint Plan of 
Reorganization
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Q3 Net 
Loss of 
$6.3MM
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In the MD&A issued in August, the Company tells us that limitations in its 
ability to raise capital can lead the Company to fail to meet its current debt 
service obligations, which would result in a default event under the Revolving 
Credit Facility. Such an event would make all outstanding debts under the 
Revolving Credit Facility immediately due and payable. The Company cannot 
sustain such an event and would be forced to restructure its indebtedness.
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In the MD&A issued in November, the Company tells us that if there 
is not enough cash on hand for both the December 15th interest 
payment and ongoing operations, then the Company will need to 
implement a restructuring of its indebtedness. If an out-of-court 
agreement cannot be reached, the Company will be required to 
restructure its debt in court.
…and then in March they file for bankruptcy.
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