Pilgrim's Pride has filed for banklr'up'rcy protection..
|;'rg' s see what the history shows!

- - ' - -
Pilgrim's Pride Corporation
45845 US Highway 271 North
Phone: (903) 434-1000 Pittsburg, TX 75686 United States Ticker: PPC

Filed for Bankruptcy on 12/1/2008
Case #08-45664, filed in the U.S. Bankruptcy Court for the Morthern District of Texas

Latest Financial Statements as of 6/28/2008
Latest MD&A as of 7/25/2008
Business Summary

Filgrim's Pride Corporation is a producer of poultry in the United States, Mexico and Puerto Rico. In the United
States, the Company produces prepared and fresh chicken, and turkey, while in Mexico and Puerto Rico, it
produces only fresh chicken. Through vertical integration, it controls the breeding, hatching and growing of
chickens, and the processing and preparation, packaging and =ale of itz product lines. It operates in three
zegments as a producer and seller of chiclken products; a producer and =seller of turkey products, and a =eller
of other products. The chicken segment includes =ales of chicken products it produces and purchases for
rezale in the United States, including Puerto Rico and Mexica. The turkey segment includes zales of turkey
products produced and purchased for resale in its turkey and distribution operations in the United States. Its
other products segment includes distribution of non-poultry products. In January 2007, the Company acquired
Gold Kist Inc.

(Source: 10-K)

Employees: 49,800 (as of 9/29/2007) Federal Tax Id: 731283071
Credit Scores Auditor Information
Z" Score 1.63 {Meutral) 6/23/2008 Last Audit: 9/29,/2007

Auditors: Ernst & Young LLF
Cpinion: Ungualified

Agency Credit Ratings Days Sales Dutstanding
Rating Long Term Short Term 18,76
Agency Rating Outlook Rating Watch
Moody's Caal MNegative OFF 12.00
S&P D M M
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Third Quarter and Year-to-Date Results

Sales for the 13 weeks ended 6/28/2008 increased 4.8%9% to £2.21 hillion from last year's comparable period
amount of £2.10 billion. Sales for the 39 weeks ended 6/28/2008 increased 18.05% to £6.36 billion from
£5.38 hillion for the =ame pericd last vear.

Gross prafit margin decreased 77.34% for the period to $53.21 million (2.41% of revenues] from $234.83
millicm (11.168% of revennes’ for the =ame nerind last vear. Gross nenfit marmin decreazed R4.59% for the
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Financially sound: 2.60 or higher
Meutral: 1.10 to 2.60

Fiscal danger: less than 1.10
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The most recent FRISKZ score is 1 {probability of default* 21.0% - 50.0%),
below its 12-month average and below its industry average.

The FRISK2 score has moved down from a !'7” 140 a
very risky "2"..
8 M..if not sooner, it's time for IMMEDIATE ACTION
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..plus, looking at our News Alerts you would have seen...
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Headline

Moody's lowers Pilgrim's Pride’s PDR to D

Pilgrim's Pride Corporation Files Voluntary Chapter 11 Petitions to
Address Short-Term Operational and Liguidity Challenges

PILGRIMS PRIDE CORP Files Notification of Late Filing for its Form 10-K
with the Securities and Exchange Commission.

Pilgrim's Pride Corporation Announces Third Extension of Temporary
Covenant Waiver With Lenders
Glancy Binkow & Goldberq LLP, Representing Investors Who Purchased

Pilgrim's Pride Corporation, Announces Class Action Lawsuit and Seeks r

to Recover Losses e

PILGRIMS PRIDE CORP FILES (8-K) Disclosing Change in Directors or w . pof'
Principal Officers, Temporary Suspension of Trading Under Qll’ Qr.
Registrant’'s Employee Benefit Plans, Regulation FD Disclosure, I ef. y
Financial Sta ?/] 0’77, .
Pilgrim's Pride Corporation Appoints William K. Snyder as Chief . I/

Restructuring Officer
Pilgrim's Pride Corporation -- updated S&P ratings available

Law Offices of Brodsky & Smith, LLC Announces Class Action Lawsuit
Against Pilgrim's Pride Corporation

Law Offices of Howard G. Smith Announces Class Action Lawsuit
Against Pilgrim's Pride Corporation

Brower Piven Encourages Investors Who Have Losses in Excess of

$100,000 From Investment in Pilgrim's Pride Corporation to Inguire
About the Lead Plaintiff Position in Securities Fraud Class Action Law

Izard Nobel LLP Announces Class Action Lawsuit Against Pilgrim's
Pride Corporation

Coughlin Stoia Geller Rudman & Robbins LLP Files Class Action Suit
against Pilgrim's Pride Corporation

Pilgrim's Pride Lenders Grant Temporary Waiver

CreditSights Says Pilgrim’s Pride Bankruptcy Likely In December

Pilgrim's Pride Corporation -- updated S&P ratings available

YR ope
Pilgrim's Pride Corporation -- updated Moody's rating available ngh PrObablllty
”
Moody's lowers Pilgrim’s Pride's ratings (PDR to Caa2); outlook of Bankr‘uptcy
negative

predicted...

PILGRIMS PRIDE CORP FILES (8-K) Disclosing Entry into a Material
Definitive Agreement, Chan Directors or Principal Officers
Regulation FD Disclosure, Financial Statements and Exhibits
Pilgrim's Pride Corporation Announces Extension of Temporary

Covenant Waiver With Lenders

Pilgrim's Pride Plunges 24% on Bankruptcy Speculation

PILGRIMS PRIDE CORP FILES (8-K) Disclosing Entry into a Material Tempor‘ary
Definitive Agreement, Requlation FD Disclosure, Financial Statements . -I
and Exhibits waiver Un"'l

Pilgrim's Pride Corporation Announces Defi

tive Written Agreement 1 1/26
With Lenders on Temporary Covenant Waiver eee

Pilgrim's Pride Corporation -- updated S&P ratings available

Pilgrim's Pride Corporation -- updated Moody's rating available

Temporar

Moody's lowers Pilgrim’s Pride’s ratings (PDR to B2); continues review . Y WCliVer
for downgrade unf" 1 0/28

Pilgrim's Pride Corporation Issues Statement in Response to Recent -

Trading Activity in Its Common Stock Acknowledges

Pilgrim's Pride Corporation -- updated Moody's rating available

expectation of
large 4" Q

Moody's puts Pilgrim's Pride under review for downgrade (CFR B1)

Pilgrim's Pride Corporation -- updated financials available loss r'eSl.llﬁng
PILGRIMS PRIDE CORP: a Form 10-Q has been Filed with the SEC in non-

PILGRIMS PRIDE CORP FILES (8-K) Disclosing Requlation FD Disclosure Compliance
PILGRIMS PRIDE CORP FILES (8-K) Disclosing Requlation FD Disclosure Undel" it cr'edi'l'
PILGRIMS PRIDE CORP FILES (8-K) Disclosing Results of Operations and fGCiliﬁeS...

Financial Condition, Financial Statements and Exhibits

Pilgrim's Pride Corporation -- updated Moody's rating available

Moody's lowers ratings for Pilgrim's Pride (CFR to B1) LOSSCS

reported...
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..need more depth? Look at the Performance Ratios...
..Steady Decrement in Net Income/Loss, Operating
Margin, and Cash Flow...

Performance Ratios - Sequential Quarters
(Thousands of U.5. Dollars )

| Period Ended | ﬁ:f:; ;fezﬁll:]sa 31;’62 ::E;]lflsa M gﬁ ;gi]lf]s? 6?3 :fez‘?]l:]s?
Net sales § $2,207,476 54,148,147 n/a $2,149,116 $2,104,499
|% change n/a n/s n/a 2,12% n/a
Gross margin 5 553,211 581,724 n/a 5206,832 5234,825
% changs n/a n/a n/a -11.92% n/a
%, of sales 2.41% 1.97% n/a 9.62% 11,16%
SGRA S §92,291 $206,992 n/a 596,467 $97,929
% changs n/a n/a n/a -1.49% n/a
% of sales 4,18% i e 2 4.65%
Operating margin § <__ ($42,531) ($142,959) n/a 698,377 $136,8065)
4% changs \n,-fa e s e P2 - n/a
% of salss -1.85% -5.45% n/a 4,.58% 6.50%
EBITDA $ £18,565 ($22,639) n/a $156,832 $197,770
%% changs n/a n/s n/a -20, F0% n/a
% of s3lss 0.54% -0 55 n/a F.30% 2.40%
Pre-tax income 5 (576,795) (5201,693) n/a 567,301 599,945
%% changs n/a n/s n/a -532.66% n/a
% of za3lss -5, 458% e - 132 4, 75%
Net income (loss) § <___ (552,781) ($143,777) n/a $33,189 $62,641
%% changs n/a TS TS g 02 Ve n/a
4% of zales -2.539% -3.4 7% n/a 1.54% 2,98%
Tax expense 5 (528,451) (557,026) n/a 534,112 536,668
Effective tax rate 37.05% 28, 27% n/a 50.659% 36.69%
E:E;ﬁ‘;i:g"" $60,506 $116,296 n/a $49,287 $58,005
%% of salss 2. 7% 2.80% nfa 2.259% 2. 76%
:;;énffg:m" 220.62% 165.63% n/= 131.88% 143.22%
Ef;’nfu’;ﬁ?.fé }” =t 14.02% 13.19% /s 10.71% 12.18%
g:g::"iitums s §27,425 £70,216 $42,684 $37,372 $40,502
%% change n/a 64.50% n/a -7 TR n/a
?:nifugﬁifé }” st 5.35% 7.96% n/= 8.12% 5.51%
F’:nfu'“;’ﬁ;zgg capits! 19.64% 27.49% n/a 27.24% 22.71%
::Eﬁ:“s" coverage 0.52 (0.36) n/a 4.96 4.94
|% change nfs S =iz 0. 34% n/a
Free cash flow s | (5133,460) ($315,950) ($77,883) $411,984) $26,335
|% change s SO R TTEA.A0% n/a
— 10-Q 10-Q 10-K 10-Q
7/30/2008 7/30/2008 11/15/2007 7/30/2008

CreditRiskMonitor

(845) 230-3000
info@crmz.com




..In the MD&A section, the CEO and CFO mislead shareholders
and were charged with multiple class-action lawsuits for
material misrepresentations to the market concerning their
financial condition ...

CreditRiskMonitor icrvuz
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Company News From MD&A section, period 6/28/2008, filed 7/30/2008:
Risk Ratings
Annual Financials LIQUIDITY AND CAPITAL RESOURCES

The Company is required, by certain provisions of its debt agreements, to maintain certain levels

Liquidity (MD&A) of working capital and net worth, to limit dividends to a maximum of $26.0 million per year, and
Liquidity (MD&A) History to maintain various fixed charge, leverage, current and debt-to-equity ratios. The Company's debt

[SECFilings | agreements are also generally cross-defaulted with one another, and the Company's leases are

generally cross-defaulted with the credit agreements. At June 28, 2008, the Company has fully
yments complied with these covenants. In April 2008, the Company and its lenders amended certain

covenants in its credit faci
fiscal 2009 to levéls the Company believes it can comply with in the near-term d@spite the

current economic issues facimg
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