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Alberta Oilsands Inc. 7 7 6 6 6 6 6 6 6 6 6 6 6 

Antero Resources Corp 7 7 7 7 9 9 7 7 7 7 7 7 7 

BP plc 10 10 10 10 10 10 10 10 10 10 10 10 10 

Cheniere Energy, Inc. 4 4 5 5 4 4 4 4 4 4 4 4 4 

Chesapeake Energy Corporation 9 8 8 7 7 7 6 6 7 6 5 5 4 

Chevron Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

China National Petroleum Corp 10 10 10 10 10 10 10 10 10 10 10 10 10 

ConocoPhillips 10 10 10 10 10 10 10 10 10 10 10 10 10 

CONSOL Energy Inc. 9 9 9 9 9 9 9 9 9 8 8 8 7 

Edison International 9 9 9 9 9 9 9 9 9 9 9 9 9 

Emerald Oil Inc 6 6 6 6 4 3 2 2 3 2 2 2 2 

Energa SA 9 9 9 9 9 9 10 9 9 9 10 9 9 

Exxon Mobil Corporation 10 10 10 10 10 10 10 10 10 10 10 10 10 

Halliburton Company 10 10 10 10 10 10 10 10 10 10 10 10 10 

Hess Corp. 10 10 10 10 10 10 10 10 10 10 10 10 10 

Key Energy Services, Inc. 9 9 8 7 6 4 2 2 2 2 2 2 2 

Mid-Con Energy Partners LP 8 9 9 9 6 5 4 3 3 3 3 3 2 

Miller Energy Resources Inc 6 6 5 5 3 4 2 2 2 2 1 1 1 

Saratoga Resources, Inc. 3 4 3 2 2 2 1 1 2 1 1 1 1 

Warren Resources, Inc. 7 7 5 5 4 4 3 2 2 1 1 1 1 

Saratoga Resources, Inc. has filed for 
bankruptcy protection!  

 
Here’s what you might have seen for your 

portfolio in FRISK® history report last month… 
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Bankrupt 

Monthly Average FRISK® Scores 

http://www.crmz.com/Report/Snapshot.aspx?BusinessId=8521237
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=22066703
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=5492432
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=11815
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=14470
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=5696
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=17801743
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=11711
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=14746
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=13295
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=6643393
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=17944208
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=17944208
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=17944208
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=929
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=13577
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=11471
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=13626
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=18246558
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=18246558
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=18246558
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=5337138
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=9465
http://www.crmz.com/Report/Snapshot.aspx?BusinessId=5323480
http://www.crmz.com/PortfolioFRISKHistory.asp
http://www.crmz.com/PortfolioFRISKHistory.asp
http://www.crmz.com/PortfolioFRISKHistory.asp
http://www.crmz.com/PortfolioFRISKHistory.asp


Here’s what the Company’s report detail shows… 
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Let’s take a closer look at our proprietary FRISK® Score… 
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One of the inputs of the FRISK® score is a company’s stock 
market capitalization, adjusted for dividends, and its volatility 
over the course of a year…  

                 …this is a feature not readily available in other scores!  
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…plus looking at our News Alerts you would have seen… 
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…need more depth? Look at the Quarterly Performance Ratios 
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…need more depth? Look at the Quarterly Leverage Ratios 

Following the failure to make scheduled interest payments on its 
first lien and second lien notes, the Company had to reclassify all 
its outstanding long-term debt to short-term… 
 

Such a jump in short-term debt often precedes a bankruptcy filing! 
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Rapid deterioration of the current ratio… 

…need more depth? Look at the Quarterly Liquidity Ratios 
and Rates of Return 
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…need more depth? Look at the Annual Statement of Cash Flows 



In the MD&A issued in December 2014, management states that due to 
reduced production volumes, coupled with the sharp drop in oil prices, the 
Company’s liquidity position has deteriorated substantially during FY2014; 
absent an improvement in commodity prices and/or an increase in 
production, the Company’s cash levels as of December 31, 2014, are not 
expected to be adequate to support development activities or service debt 
obligations over the next 12 months. Furthermore, management discloses 
that should the Company be unable to pay scheduled interest payments, 
legal actions may be initiated by lenders, including foreclosure of liens and 
possible loss of assets… 
 

               …and in June 2015, Saratoga Resources, Inc. files for bankruptcy… 
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